RÉPERTOIRE DE DROIT

MODÈLE D’ACTE

Sûretés
Document 4.3

Juin 2012


«Document_Entete»
APPEARED:

«Comparutions_Débiteur»
AND

«Comparutions_Créancier»
WHO have declared and agreed as follows:

1.
The parties hereto entered into a deed of hypothecary loan before «Hr_Notaire», notary, on «Hr_Dateacte», registered at the registry office for the registration division of «Hr_Circfonct» under number «Hr_Noenregistrement».
2.
Pursuant to the said deed, the Debtor hypothecated, among others, the immovable [or the movables] described below, in favour of the Creditor.

3.
The Debtor has failed to fulfill certain obligations required by the deed of hypothecary loan and certain aspects of such failure were enumerated in a prior notice of exercise of hypothecary right dated «Datesignepreavis» registered with proof of service in the said registry office [or in the register of personal and movable real rights] on «Datepubpreavis» under number «Numeropubpreavis»; the said prior notice established that the Creditor has decided to exercise the recourse of taking in payment.
4.
Neither the Debtor nor any other person has remedied the defaults enumerated in the said prior notice nor any other defaults occurring since then up to the date hereof.

5.
The Debtor acknowledges that the Creditor is fully entitled to take the immovable [or the movables] described below, in payment and, to this end, the Debtor voluntarily surrenders to the Creditor the following immovable [or movables], namely:

DESCRIPTION

«Im_Designation1»
6.
The Debtor hereby acknowledges the Creditor's full and absolute right of ownership of the immovable [or the movables] described above and it is understood that the Creditor will take possession thereof on this day.

7.
Pursuant to articles 2801 and 3069 C.C.Q., the registrar for the said registration division is required to cancel the registration of the rights extinguished by the Creditor's exercise of hypothecary rights.

CIVIL STATUS AND MATRIMONIAL REGIME

«Etatscivils_Débiteur»
INTERVENTION OF SPOUSE

Herein intervened «Intervenant_Nom2» «Intervenant_Nom», residing at «Intervenant_Adresse1» «Intervenant_Adresse2», «Intervenant_Ville», «Intervenant_Province» «Intervenant_Code_postal».

«Document_Clause_TPS_TVQ»
«Document_Droits_Mut»
«Document_Dont_Acte»
AND AFTER DUE READING, the parties signed in the presence of the undersigned notary.

«Signatures_Débiteur»
«Signatures_Créancier»
«Signatures_Intervenant»
«Re_Signature»
«Document_Signature_Elec»
1
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