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«Document_Entete»
APPEARED:

«Comparutions_1ercomparant»
AND

«Comparutions_2ecomparant»
WHO have agreed as follows:

USUFRUCT

The Party of the First Part grants to the Party of the Second Part, who hereby accepts, both the usufruct of the immovable described below (and called the “immovable”), and the right of accession.

DESCRIPTION

«Im_Designation1»
«Im_Servitude»
TITLE

«Im_Titreacquisition»
TERM

The usufruct and right of accession of the immovable described above are granted for a term of «Termeusufruit» years, commencing on «Datedebutusufruit», and terminating on «Datefinusufruit», the date on which the rights granted shall be united with the bare ownership of the Party of the First Part.

The death of the Party of the Second Part before the aforementioned termination date will not affect or change the term, but the rights will devolve to the heirs or legatees.

POSSESSION AND ENJOYMENT

The Party of the Second Part shall have the enjoyment of the rights granted hereby and the possession of the immovable as of this date [OR as of ……………], on the date of adjustments that has been agreed upon between the Parties.

CHARGES AND CONDITIONS

This agreement is made subject to the following charges and conditions, which the Parties respectively undertake to execute and fulfill, namely:

The Party of the First Part shall

-
allow peaceful enjoyment by the Party of the Second Part.

The Party of the Second Part shall

-
Take the immovable in its current state and accept the passive servitudes affecting it, but may benefit from servitudes created in favour of the said immovable;

-
Enjoy the rights granted hereby as a prudent and diligent person and maintain the immovable in a state of good repair;

-
Pay as of this date [OR as of ……………], and throughout the term of the usufruct, all the yearly taxes, contributions, and charges of any kind affecting the immovable of which these rights are discussed herein, the only charges assumed by the Party of the First Part being special charges payable in lump sums;

-
Pay the cost of water, electricity, gas, and other similar supplies throughout the term of the usufruct;

-
Continue or cancel, according to the option chosen, the insurance policy covering fire and other risks with the «As_Compassve» company, policy number «As_Nopoliceve»; the continuation of this policy or the underwriting of a new policy providing the same coverages and the regular payment of premiums must be demonstrated to the Party of the First Part;

-
Make an inventory of the immovable which is the subject hereof.

SPECIAL PROVISIONS

In addition to the provisions under the heading “Charges and Conditions” above, the Parties expressly agree and stipulate as follows:

(a)
The Party of the Second Part renounces his/her right to the conversion of the usufruct into an annuity.

(b)
The Party of the Second Part shall be entitled, as a derogation from the usual rule in such matters, to change both the appearance and the destination of the immovable.

(c)
The Party of the Second Part may [OR shall] erect permanent constructions, works, or plantations, as desired [OR as indicated in detail in the plans and specifications annexed hereto ……………]. The Party of the Second Part shall, by the very fact of the transfer of the right of accession, be the superficiary of the permanent constructions, works, and plantations carried out by the latter or by any other person during the usufruct.

(d)
The Party of the Second Part must, within fifteen (15) days of the expiry of the usufruct [or lease], remove the permanent constructions, works, and plantations erected on the immovable described above and return the premises to their original condition, failing which the Party of the First Part may personally remove all the constructions, works, and plantations, and return the premises to their original condition, the whole at the expense of the Party of the Second Part.

OR
(d)
Upon expiry of the usufruct [or lease], the Party of the First Part will acquire the ownership, by accession, of the permanent constructions, works, and plantations erected and left by the Party of the Second Part, the whole at a price corresponding to their fair market value as determined by an expert designated by the Parties together or, failing agreement, by an arbitrator mutually appointed by the Parties.

(e)
The Party of the Second Part will nevertheless be entitled to acquire the immovable described above, an option hereby being granted by the Party of the First Part, where such party refuses or neglects to pay the indemnity determined by the expert within fifteen (15) days of the expert’s final report; the whole at a price to be determined by another expert designated by the Parties together or, failing agreement, by an arbitrator mutually appointed by the Parties.

(f)
The option granted to the Party of the Second Part to acquire the land must be exercised within ten (10) days of the fifteen-(15)-day-period mentioned above. If the option is exercised, and after expiry of the ten-(10)-day-period, the constructions, works, and plantations erected by the Party of the Second Part will revert to the Party of the Second Part, the Party of the First Part undertaking to sign any deed or document required at that time. Should the Party of the Second Part fail to exercise the option within the required ten (10) days, the Party of the First Part will retain ownership of the constructions, works, and plantations erected by the Party of the Second Part and shall be obliged to pay the price thereof.

CONSIDERATION

The usufruct and right of accession are granted for and in consideration of the amount of «Ve_Totalprixventet» («Ve_Totalprixvente»).
CIVIL STATUS AND MATRIMONIAL REGIME

«Etatscivils_1ercomparant»
«Etatscivils_2ecomparant»
«Document_Droits_Mut»
«Document_Dont_Acte»
AND AFTER DUE READING HEREOF, signed by the parties hereto and in the presence of the undersigned Notary.
«Signatures_1ercomparant»
«Signatures_2ecomparant»
«Re_Signature»
«Document_Signature_Elec»
R.D./N.S.– Modèle d’acte
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